Principal Trustees :
State Bank of India
Investment Manager :

o SBI MUTUAL FUND

A PARTNER FOR LIFE

SBI Funds Management Private Limited,
191, Maker Tower, E', Cuffe Parade,
Mumbai - 400 005. Tel.: 2218 0221

Fax - 2218 9663

Visit us at : www.sbimf.com
UNAUDITED HALF YEARLY FINANCIAL RESULTS FOR THE PERIOD ENDED SEPTEMBER 30, 2004 | 1SGLOSURES UNDER SEBI (NUTUAL FUNDS) REGULATIONS 1096
SR. MEF  [MMPS-93|MTGS-93| MGLF-94| MBALF MICF MGF-99 MSFU MGILT MMIP MIF  |MELS-95 MELS-96| MINDEX | MCBP MIP MIF MNRI MIF-FRP
NO. PARTICULARS 95 DIV | CASH | STP IT  |PHARMA| FMCG |CONTRA| LT-DIV | LT-GR | ST-DIV | STGR | AD GR MD () INV | sav INV. | SAV | STP | LTP | FAP | STP | LTP 1. Changes in the accounting policies : NIL INFRASTRUCTURE | MICF-DIV MICF-CASH 14063 34.69
1.1 Unit Capital at the beginning of the half-year period Rs.InCr. | 107.73| 18317 | 2232| 2036| 66.91| 49122| 60599| 157.73| 206.71| 5699| 1464| 2016| 1594| 43493 | 403.14| 6.11| 2360| 1755| 7601| 36.16| 5503| 66470| 1647| 509| 703| 624| 2401| 2347| 1348 | 38241| 177| 2396| 19.14 - -] 2. Regulation 25(8) : Details of with Associates DEVELOPMENT MIIF-SAV MICF-DIV 58.42 38.78
12 Unit Capital at the end of the period Rs.inCr. | 11351| 18042 | 21.41| 2416| 5347 18595| 263.03| 10455| 20671| 56.88| 3305| 1577| 3441| 391.26| 480.12| 16.47| 10.14| 2303| 8979 4752| 7431| 45063 | 16.02| 452| 1044| 832| 1891| 1709 987 [1447.71| 194| 2220| 1858 | 557.79| 4466 (I) | NAME OF ASSOCIATE NATURE OF PAYMENT AMOUNT FINANCE CO.LTD. | MIF-FRP-STP | MIF-FRP-LTP 9.98 499
2 Reserves & Surplus Rs.inCr. | 3236| 10868| 3643| 1004 2421| 1007| 11960 595) 2034| (343)| 2006 205| 1044| (997 11508 o005 338 o0s4| 3281 073| o0.18| 13082] 1020 275 473| 27| o041 (0oo)| o020 2567 002| o010| (or)| 343 o037 (Rs. Crores) m;@;’yp 1‘;2 gi 1?? gg
31 Total Net Assets at the beginning of the half-year period Rs.inCr. | 13584 | 27184| 4989| 2191| 8930| 517.79| 86260| 16720 22216| 4082| 2462| 19.14| 1645| 44754| 56896| 6.14| 3149] 17.99| 10401| 38.09| 5610| 94650| 2383 802| 1025 828| 2459| 2360| 1386| 38473| 178| 24.7| 1863 - R B T Commission on Sale of Units 021 INFRASTRUCTURE | MICFCASH
32 Total Net Assets at the end of the period Rs.inCr. | 14587| 28910 | 57.54| 3420| 7760 196.02| 38263| 11050| 227.05| 5345| 6211| 17.82| 4455| 38129| 595.19| 1622| 1352| 2357| 12260 4825| 7449| 58145| 2622| 726| 1547| 11.06| 19.32| 17.09| 1016 147338| 196| 2230| 1850 | 561.22| 4503 SBI CAPITAL MARKETS LIMITED Brokerage on Securities
Transactions and Commission on LEASINGAND MICF-CASH 80.80 19.74
41 NAV atthe beginning of the half-year period (Per Unit) Rs. | 1261| 1484 2235 1076] 1335 10.5408] 142345 1075]  716| 1682] 949 1032 161055 10.0476 | 13.3392 | 10.2490 | 13.6829 | 10.5345 | 10.1951 1450 1574 13.2805 NA[ NA Sale of Units 043 FINANCIAL MICF-DIV 7481 2450
Dividend Plan Rs. 10.1608 102942 10.1569 13.1843 102411 [ 10.1903 | 10.2789 | 10.0173 | 10.0614 | 10.0803 | 9.7315 STATE BANK OF INDORE Commission on Sale of Units 001 SERVICE LTD. MICF-STP 2573 8.1
Growth / Cumulative Plan Rs. 109942 184775 16.1977 10.2427 | 10.1820 | 10.2788 | 10.1625 | 10.0552 | 10.0905 | 9.7308 STATE BANK OF MYSORE Commission on Sale of Units 0.00 MIIF-SAV 99.49 69.40
Bonus Plan Rs. 12014 STATE BANK OF PATIALA Commission on Sale of Units 0.06 MIP-INV 221 -
Monthly Plan R STATE BANK OF TRAVANCORE Commission on Sale of Units 0.01 MIP-SAV 332 -
e::r"‘eg‘ya:‘a” ’;zv STATE BANK OF BIKANERAND JAIPUR | Commission on Sale of Units 0.00 MIF 0.01 1546
b Rtyegmar Plan g 102145 102283 STATE BANK OF HYDERABAD Commission on Sale of Units 0.04 INFOSYS MICF-DIV MBALF-95 018 203
PF Fixed period 1 year Plan Rs. 10.1990 | 10.2197 (1) Underwriting obligations undertaken by the schemes with respect to issue of securities by associate TECHNOLOGIES mcep 0.53 :
PF Fixed period 2 year Plan Rs. 102355 | 10.2886 companies : NIL LTD. MEF 1040 441
PF Fixed period 3 year Plan Rs. 102222 | 10.2169 . MELS-95 1.09 -
Floating Rate Plan - Long Term - Regular Dividend Rs. (i) D ‘NoU MELS-96 028 034
Floating Rate Plan - Long Term - Regular Growth Rs. (IV) Subscriptions made to any issue of equity or debt on private placement basis where the sponsor or its MGF-99 6.24 6.78
Floating Rate Plan - Long Term - Insttutional Dividend Rs. associate companies have acted as aranger or manager are as under: MGLF-94 1.44 .
Floating Rate Plan - Long Term - Institutional Growth Rs. MINDEX 095 092
42 NAV atthe end of the period (Per Unif) Rs. | 1285| 16.02| 27.26| 14.16| 1453 |10.5415| 145470 1098 940| 1879| 11.30| 1295 15.5273 | 10,0331 | 13.3352 | 10.2366 | 13.6544 | 10.1530 | 10.0237 1636| 16.00 13.2897 SCHEME 1SSUE(DEBT) LEADARRANGER st::ssc;:)r::?n MIP-INV 138 .
Dividend Plan Rs. 101379 9.7483 9.9257 131073 10.1526 | 9.9322 | 10.1460 | 10.0325 | 10.0708 | 10.0446 | 9.9580 | 10.0103 - MMIP-AD 063 .
Growth / Cumulative Plan Rs. 11.2126 18.0531 16.1327 10.2756 | 10.0415 | 10.3159 | 10.3919 | 10.1781 | 10.0436 | 9.9648 | 10.1015 MICF-CASH ITI LIMITED SBI Capital Markets Ltd 10.00 MMIP-GR 202 )
Bonus Plan Rs. 10,9464 MICF-DIV ITI LIMITED SBI Capital Markets Ltd. 10.00 MMIP-MD 093 )
Monthly Plan R 3. Regulation 25 (11) : MMIP-QD 253 .
e::r"‘yeg‘ya:‘a” Re Details of investments made in companies which have invested more than 5% of the NAV of any scheme MSFU-IT 394 11.19
PF Regular Plan g oes| 98747 of SBI Mutual Fund during half year ended 30 September, 2004. MTPS-94 042 -
PF Fixed period 1 year Plan Rs. 97177 9.8522 INVESTMENTS MADE BY SCHEMES OF MNRI-FAP 043 041
PF Fixed period 2 year Plan Rs. 9.7415| 9.9119 SBI MUTUAL FUND IN COMPANY / SUBSIDIARY INDO GULF MIF-FRP-STP | MIP-INV 032 -
PF Fixed period 3 year Plan Rs. 9.7251| 9.8367 AGGREGATE | OUTSTANDING FERTILISERS LTD.
Floating Rate Plan - Long Term - Regular Dividend Rs. 100816
Floating Rate Plan - Long Term - Regular Growth Rs. 10,0803 Ingg.Fé“;m PEi:Ig’;mEJER SEPT 302004 ICICISECURITIES | MIIF-SAV ucep 007 0.07
Floating Rate Plan - Long Term - Insttutional Dividend Rs 10,0888 - 30, MIF-FRP-STP | MEF 472 128
i . COMPANY BY THE NAMEOF | REGULATION | AT MARKET/ MGLF-94 033 -
Floating Rate Plan - Long Tem - Institutional Growth Rs. 100688 NAME COMPANY SCHEME | 25(11) AT COST | FAIR VALUE MICF-CASH 23407 494
4.3 Dividend paid per unit during the half-year ***** Rs. NA NA NA NA. NA | V:0.20116 NA NA NA V:3.00 NA NA NA | IV:0.0687 NA NA NA V:0.35 015 NA. NA NA. NA NA. NA NA. NA K N B !
07019536 01300 0T0.0869 OT0.340 | OTA.1402 (Rs in Crores) | (Rs in Crores) MICF-DIV 164.91 -
Monthly Plan **** Rs. V01974 THE ASSOCIATED MIIF-SAV MBALF-95 124 303 MICF-STP 21.23 016
OT0.1905 CEMENT CO. LTD. MEF 960 934 MIIF-SAY 188.84 68.07
Quarterly Plan *** Rs. MELS-95 0.00 ) MINDEX 074 042
Yearly Plan ) Rs. MELS-96 0.10 035 MIP-INV 014 0.14
Cumulative Plan / Dividend Plan ***** Rs. V:0.1750 V:0.2200 V012 | V01500 | IV:0.1851 015 1008017 MGF-99 727 934 MMIP-AD 0.12 0.12
0T0.1750 0T02135 |  OT0.12 | OT:0.1500 | OT:0.1800 | OT0.1468 0T0075 MIF-FRP-STP 20'53 526 MMIP-GR 0.63 0.66
PF Regular Plan ***** Rs. IV.1500 MINDEX I o MMIP-MD 024 025
OT0.1500 MMIP-QD 0.40 041
PF Fixed period 1 year Plan ***** Rs. V0.1000 MMPS-93 18.96 18.82 MMPS-93 2135 18.73
OT01000 MSFU-CONTRA 381 251 MSFU-CONTRA 232 1.80
PF Fixed period 2 year Plan ***** Rs V1500 MTGS-93 1.93 138
OTO1500 MNRI-FAP 076 077 ITCLTD. MICF-DIV MBALF-95 - 179
PF Fixed period 3 year Plan ***** Rs. 1V:0.1000 MNRI-LTP 532 - MIIF-SAV McBP 0.15 0.17
OTo1000 BANK OF BARODA | MICF-CASH MEF 3.16 - MEES_% 188 040
Income MICF-STP MELS-95 046 .
51 Dividend Rs.inCr. | 224 563| 089| 049 076 - -| oo0| 240 o054 029 045 048 - - - -| 002 014 005 009 000 039 016 022 002 006 S NL| o ONL| 000 -l 021 - - MIFFRPSTP | MoLF.o4 066 ) MGF-99 298 410
52 Interest Rs.in Cr. 039 023 001 002\ 108| 1231| 1674| 518 275 005 006 003 003| 1450| 1988 042| 045 062| 338 129 239| 2761 003| 001| 000 027| 061 068 049| 2208 004| 074 012| 482 063 VIIF-SAY VISFU-CONTRA 028 . MINDEX 1.02 058
53 Profit/(Loss) on sale/redemption of investments - MIP-INV 0.82 -
(other than inter-scheme transferisale) Rs.inCr. | (752)| (12)| 545 206 462| (025)| (097)| (082)| 112| 599 244| 127| 147| (1861)| (2395)| (0.25)| (028)| (0.14)| (063)| (035)| (074)| (1824)| 075 045 0.18| 030| (035)| (031)| (0:29)| (044)| (0.00)| (029)| (065)| (0.03)| (0.02) MNRL-FAP 052 - MMIP-AD 0.35 -
54 ProftLoss) on inter-scheme transfer/sale of investments. Rs.inCr. | (0.09) -l ooo| 002| 088| (48| (040)| (0.85) -l 000| (000) -| 10| (©00)| (003)| (00)| (000)| (0.05)| (043)| (0.14)| (060)| 1.10| 000 005 -l ©10)| 14| (020)| (09| (042)| 000| (015| (0.00)| 000| 000 CANARA BANK MICF-DIV MMIP-GR 129 .
55 Other Incomefindicating nature) @ Rs.inCr. | 001 005| 001 -| o00| (000)| 001| 000 000 000 000 -| oo o000 001| (0.00)| 000 000 000 - -l 000|000 -| (oo)| 000 000 000 000 000 000 000 000 000 0.0 MICF-CASH 30,00 . MMIP-MD 046 -
56 Total Income (5.1105.5) Rs.inCr. | (497)| 179| 606 250| 704 1158 1538 351| 627| 658 279 175| 178| (4M1)| (409)| 017| 047| 045| 246 085| 114 1047| 1.47| 067| 040 o049| o018 017| 011| 2152| 004| 030 (032)| 479| 061 MIF-SAV 10,00 ) MMIP-QD 073 .
Expenses CENTURY TEXTILES | MICF-CASH MNRI-FAP 0.19 022 mgﬁjg&m ;% 276
6.1 Management Fees Rs.inCr | 073| 137| 030 016 053 067| 093 025| 077 026 023 012| o018 146 202 006 006 005 030 012 022| 276 015 004| 004] 003| 008| 008 003 08| 000| 007| 007| o016| 004 ANDINDUSTRIES | MIF-SAV
62 Trustee Fees Rs.in Cr. 001 001| 000 000| 000 002| 003 001 001| 000 000| 000 000 002| 003 000| 000 000| 001 000 000 004 000/ 000 000 000 000 000 000 004] 000 000 000| 001| 0.0 D MNRI-FAP 043 045
6.3 Total Recurring Expenses(including 6.1 and 6.2) Rs.inCr. 160 301| 056 031 087| 52| 215| 054| 099 049 044| 021| 033| 284 415 012 o012 020 109| o042 078 605 026 008 0M1| o0f0| o018| o047 007| 181 001| 045 012 051| 0.14 - JINDAL MICF-CASH MELS-95 031 .
6.4 Percentage of Management Fees to Daily/Weekly average net assets % | 106 103| 118 141 125| 029 030| 035| 100 1.10| 125 125| 125 065 066 075 075 050| 050 050 050 070| 125 123| 065 065 080| 080 040| 020 035 060 075 021| 043 EXPORT IMPORT MIIF-SAV MICF-CASH 20754 19.52 STAINLESS LTD. MGLF-94 0.96 .
65 Total Recurring expenses as a percentage of daily/weekly average netassets. % | 231 222| 224| 222| 205| 066 069 075 120 208 237| 212| 233| 127 135| 152| 40| 176 79| 177| 18| 153| 217| 233| 184| 205| 171| 167| 085 043| 092| 126| 135 066| 127 BANK OF INDIA MICF-DIV 112.00 29.26 MMPS-93 429 )
7.4 Retums during the half year'[(+) ()] % | 214| 822| 2212| 32m| 947| 217] 232 232| s221| 3128| 1970| 2565| (338)| (354)| 039 ©on| o041] (021 o012| (005 1334 274 030 NA| NA MICF-STP 30.22 - MSFU-CONTRA 099 -
Dividend Plan % 212 (2.06) (0.37) 049| (110)| 0d0| 254| 121| (045)| 238 MIIF-SAV 121.08 - MTGS-93 248 -
Growth / Cumulative Plan % 214 (207) (0.33) 034] (135) 041| 229| 122| (046)| 247 MIF 3063 502 KOTAK MIF-SAV MICF-CASH 65.00 .
Bonus Plan % (207) MMIP-AD 1.08 104 SECURITIES LTD.
Monthly Plan % MMIP-GR 13.74 498
Quarterly Plan % MMIP-MD 540 417 LARSEN & MIF-FRP-STP | MCBP 0.04 -
;iagy P‘?n Pl D//o (339)| (3.40) P 0D 1% o2 TOUBROLTE mEEs 95 2; g? %
egular Plan % X . - X -
PF Fixed period 1 year Plan % 57| (357) GRASIM MICF-DIV mcep 1.00 062 MGLF-94 449 -
PF Fixed period 2 year Plan % (3.16)| (361) INDUSTRIES LTD. MIIF-SAV MEF 2053 593 MINDEX 029 -
PF Fixed period 3 year Plan % (373)| (3.66) MELS-95 284 - MMIP-AD 0.10 R
Floating Rate Plan - Long Term - Regular Dividend % MGF-99 061 - MMIP-GR 029 .
Floating Rate Plan - Long Term - Regular Growth % MGLF-94 502 - MMIP-MD 019 -
Floating Rate Plan - Long Term - Institutional Dividend % MICF-STP 767 - MMIP-QD 0.10 -
Floating Rate Plan - Long Term - Institutional Growth % MINDEX 027 021 MMPS-93 230 1024
7.2 Compounded Annuiised yield in case of schemes in existence for more than 1 Year'* MIP-INV 0.18 0.18 MSFUCONTRA 96 i
() Last1year % | 4206| 5057| 8083| 8472 4676| 452 454 2231| 4725 6977| 4219| 7.79| (169)| (182)| 169| 161| 643| 654 677| 647 58.00| 2688 875| NA| NA| NA| NA| NA| NA| NA| NA| NA MIE 775 265 MTGS.93 st ]
Dividend Plan % 428 (043) 2570 MVIP-AD Yot 069 VNRLFAP 01 .
Growth / Cumulative Plan % 421 (048) 2311 MMIP-GR o 297 -
Bonus Plan % (048) - NAHAR SPINNING | MMIP-GR MBALF-95 222 189
Monthly Plan % MMIP-MD 1.95 1.38 MILLS LTD. MELS-96 0.18 047
Quarterly Plan % MMIP-QD 166 057 MGF-99 204 200
Yearly Plan % MSFU-CONTRA 251 . MTPS.94 o N
b ? .
(i) LD?\jtd 2 yeas ;n 3546 3638| 4956| 4710 2873| 440| 582 NA| 2422| 2651| 3091| 2663 6024| 857| 1121| 438| 673 802| 865 69| 698 ru 3503| 3063| NA| NA| NA| NA| NA| NA| NA| NA| NA| NA| NA mg‘s F9A3P gg; = NABARD WICFDN WICFCASH %9 .
% - MICF-DIV 499 .
Srowth Cumuatve Plan . 898 THE GREAT MICF-DIV VEF 0.00 000 MICF.STP 490 .
Vonthly Plan @ EASTERN MGLF-94 0.93 1.18 MIIF-SAV 499 499
Quarterly Plan % SHIPPING MICF-CASH 6.03 - MIF 499 .
Yearly Plan % CO.LTD. MMPS-93 0.02 - MMIP-GR 499 .
(i) Last 5 years % 336| (067)| 698| 703| 1025| 431| 696 NA| 835 080| 11.08| (129)| 1391 NA NA| NA| NA NA.|  NA NA.|  NA (066)| (040)| NA| NA| NA| NA| NA| NA| NA| NA| NA| NA| NA MSFU-CONTRA 1.52 1.46 ORIENTAL BANK MMIP-MD MBALF-95 274 ,
Dividend Plan % 7.9 MTGS-93 25 21 OF COMMERCE MGF-99 130 .
Growth / Cumulative Plan % 10.09 ’
e b HINDALCO MIIF-SAV MBALF-95 - 7.49 MINDEX 015 0.09
W b INDUSTRIES MCBP 020 - MSFU-CONTRA 1.00 -
jonthly Plan %
Quarterly Plan % LD MGF-99 390 728 PATNICOMPUTER | MICF-DIV MSFU-CONTRA 049 .
Yearly Plan % MICF-STP 521 - SYSTEMS LTD. MSFU-IT 1.07 1.05
(iv) Since launch of the scheme % | 1338| 846| 1337| 593| 1448| 691| 723 279| 1623| 1742| 235| 1865| 1098| 1235\ 630 792| 874| 924| 739 77 628| 837 1.19 m:;—gg;-sw gf; ggg MTGS-93 092 -
Dividend Plan % 516 8.90 20,06 308| 068 375 487| 259| 045 (042)| 482
Growth / Cumulative Plan % 583 1052 19.33 293| 042| 372| 41| 250 044| (035)] 484 MIP-INV 137 - PETRONETLNGLTD. | MIF-SAV MELS-95 06 .
Bonus Plan % MIF 544 . MGF.99 421 678
MGLF-94 091 .
Monthly Plan % MMIP-AD 0.20 .
Quarterly Plan % MMIPGR 12 i MSFU-CONTRA 061 -
Yearly Plan % MMIP-MD 051 ) POWERTRADING | MIIF-SAV MBALF-95 ort .
PF Regular Plan % (163) | (1.50) MMIP-QD 0.98 ) CORPORATION MMIP-AD 001 -
PF Fixed period 1 year Plan % @09)| (1.77) MSFU-CONTRA ppss . OF INDIALTD. MMIP-GR 0.03 .
PF Fixed period 2 year Plan % (108)| (1.08) : MMIP-MD 0.02 .
PF Fixed period 3 year Plan % (196)|  (1.96) HINDUSTANZINC | MIIF-SAV MSFU-CONTRA 145 156 MMIP-QD 002 .
Floating Rate Plan - Long Term - Regular Dividend % 388 MSFU-CONTRA 037 )
Floating Rate Plan - Long Term - Regular Growth % 381
Floating Rale Plan - Long Term - Insiutonal Dividend % 422 CICI BANKLTD MIF-SAY e i o STATEBANKOF | MEF wesp 1.26 116
Floating Rate Plan - Long Term - Institutional Growth % 422 8 INDIA MBALF-95 MEF 6.97 -
(v) Date of Launch 29.10.90 |14.01.93 |24.02.93 [22.00.94 |31.08.95 [13.05.99 [13.05.99 | Growth |15.05.99 |04.06.99 |04.06.99 [04.06.99|04.06.99 |  $883| ~ $855 | 11.12.00 | 11.12.00 |22.02.01 |22.02.01 |22.02.01 [22.02.01 &(29.12.04{15.12.95 | Growth |28.12.01 [01.10.03 |01.10.03 [ 17.11.03 | 17.11.03 |15.12.03 [15.12.03 |15.12.03 |05.07.04 |05.07.04 MGLF-04 0.33 - MGLF-94 MELS-95 056 .
16.00.02 17.01.02 MICF-CASH 2407 494 MGILTLT-DIV | MGLF-94 1.30 -
Dividend Dividend MICF-DIV 16491 - MICF-CASH MICF-CASH 1427 -
23.05.03 13.03.04 MICF-STP 21.23 0.16 MIF-ERP-LTP | MICF-STP 114 .
7.3 Benchmark Index BSE100 | BSE100 | BSE100 | BSE100 | CRISIL | CRISL | CRISL | CRISL | CRISIL | BSEIT | BSE | BSE |BSE100 | ISEC | ISEC | ISEC | ISEC | CRISIL | CRISL | CRISIL | CRISL | CRISIL | BSE100 | BSE100 [S8PCNX | CRISIL | CRISL | CRISIL | CRISL | CRISL | CRISL | CRISL |BSE100 | CRISL | CRISIL MIF-SAV 188.84 68.07 MIF-SAV MIIF-INV 222 .
BALAN- | LIQUDD | LIQUID | LIQUID | BALAN- HEALTH- | FMCG LIBEX | LMBEX | SMBEX | SIBEX | MIP | MP | MP | MP | COMPO- NFTY | MP | MP | COMPO- | COMPO- | LIQUID | LIQUID | BOND LiQup | LiuiD MINDEX 074 042 MINDEX MIIF-SAV 1054 1043
CED | FUND | FUND | FUND | CED CARE BLENDED |BLENDED | BLENDED [BLENDED |~ SITE BLENDED |BLENDED | BLENDED| SITE | SITE | FUND | FUND | FUND FUND | FUND MIP-NV 014 0.14 MIE MINDEX 20 050
INDEX | INDEX | INDEX | INDEX | INDEX INDEX | INDEX | INDEX | INDEX | BOND INDEX | INDEX | INDEX | BOND | BOND | INDEX | INDEX | INDEX INDEX | INDEX MMIP-AD 012 012 MPS-93 PNV 304 g
.Z%N& .Z%N& ,Z%'éa MMIP-GR 063 066 MSFU-FMCG MIP-SAV 334 -
Benchmark Index Returns % MMIP-D 0.24 025 MSFU-PHARMA | MIF 2748 521
(i) Returns during the half year* % 107|107 107 107| (1.21) 191 1.91 191 (121)| 2970| 1478 | (249) 107 | (447)| (447) 1.01 101 (149)| (149)| (149)| (149)| (1.82) 107 107| (149)| (149)| (149)| (1.82)| (1.82) 191 191 (1.82) 1.07 191 191 MMIP-QD 0.40 041 MMIP-AD 0.95 058
(i) Last1 year % | 2952| 2952| 2952| 2052| 1701 392| 392 392| 1701| 4476| 36.44| (163)| 2052 (172)| (172)| 372| 372| 437| 437| 437| 437 010| 2952| 2052| 2347| 437| 437 o010 010 392 392| 010 2052| 392| 392 MMPS-93 2135 18.73 MMIP-GR 3.63 232
(iil) Last 3 years % | 3170 3170| 3170| 3170 NA. NA. NA. NA. NA.| 3205 3163| 256 31.70| NA NA. NA.| NA NA. NA. NA. NA. NA.| 3170| 3170| 2407 NA. NA. NA. NA. NA. NA. NA.| 3170 NA.| NA MSFU-CONTRA 232 1.80 MMIP-MD 1.39 0.58
(iv) Last 5 years % | 626 626 626 626 NA| NA| NA| NA| NA| 120| 57| (38| 626] NA| NA| NA| NA| NA| NA| NA| NA| NA| 62| 626 432| NA| NA| NA| NA| NA| NA| NA| 626 NA| NA INDUSTRIAL MICF-CASH MMIP-QD 213 116
(v) Since launch of the Scheme % | 1352| 819 81| 354| NA| NA| NA| 401| NA| 32| 1512| (554)| 1002| (170) | (170) | NA| NA| NA| NA| NA| NA| NA| 679| 807| 1899| NA| 310| (042)| 023| 38| 390 (104)| (754)| 366| 366 DEVELOPMENT MIF-SAV MBALF-35 000 ) MMPS-93 3149 .
(O Pian) (PF-Plans) | (PF-Plans) BANK OF INDIA MIF-FRP-STP | MCBP 0.87 - MSFU-CONTRA 1.00 -
8 Provision for Doubtful Income / Debts Rs.nCr | 173] 000] 000 | oos . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . MICF-CASH 145.89 - MNRI-FAP 051 .
- —— MICF-DIV 17345 - MNRI-LTP 3.34 -
9 Payments to associate / group companes (if applicable) Rs.inCr. o11| 001| 001 000| 001 000| 004 000| 000 001| 002| 004] 003 004] 008 -| 000| o000| oo0r| o000| o000 030| o000 000| 000 001| 000 000| 000 001| 000| 001 001| 001 000 MIGF-STP 4990 ) SWALLIND IFSAY VICF-CASH 087 "
10 Investments made in associate / group companes (if applicable) Rs.in Cr. - - - - - - - - - - - - - - - - -| s8] 232 o0s8] 16| 522 - -| ose| 116 - - 1054 - - - - - MIF-FRS 2374 2374 DEVELOPMENT MICF-DIV 4.88 -
-~ - . pm MIIF-SAV 104.29 50.24 BANK OF INDIA MIIF-SAV 1953 .
Regarding figures given as Rs. in crores, numbers appearing as zero are values less than Rs. 1 lakh. Figures shown against ‘I indicate dividend declared for Individual and HUF investors. Figures shown against ‘OT indicated dividend declared for investors other then Individual and HUF investors. * Considering the movement of NAV during the half year & after adjustment of dividend, bonus etc. (Ret lculation includes tax on dividend distribution). ** For the calculation MIF 44.00 .
of compounded annualised yield, the procedure prescribed in Standard Offer Document has been followed. All performance calculations are based only on NAV and the payouts to the unitholders. The calculation of returns assumes that all payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. The type of plan/option of the scheme for which yield is given is also mentioned. (Returns calculation includes tax on dividend distribution)
& Launch date for Growth and Dividend Plan: 6.11.98, Launch date for Bonus Plan: 20.01.2003. $$$$ Growth and Dividend plans Launched on 11 Dec 2000, PF Regular Plan Launched on 01 Dec 2003, PF Fixed period 1 year Plan launched on 1 Dec 2003, PF Fixed period 2 year Plan launched on 1 Dec 2003, PF Fixed period 3 year Plan launched on 1 Dec 2003. @ Other income are generally miscellaneous in nature. MMIS-98(1l) 9.53 - ...continued on next page

SBIMF/01HF/OCT/04



(L
o ‘0

SBI MUTUAL FUND

PARTNER FOR LIFE

contd....
Regulation 25 (11) :

of SBI Mutual Fund during

half year ended 30 September, 2004.

Details of investments made in companies which have invested more than 5% of the NAV of any scheme

INVESTMENTS MADE BY SCHEMES OF

SBIMUTUAL FUND IN COMPANY /

AGGREGATE | OUTSTANDING
SCHEME FOR THE AS AT
INVESTED IN PERIOD UNDER | SEPT. 30, 2004
COMPANY BY THE NAME OF REGULATION | AT MARKET/
NAME COMPANY SCHEME 25(11) AT COST | FAIR VALUE
(Rsin Crores) | (Rs in Crores)
STERLITE MIIF-SAV MICF-CASH 122.00 -
INDUSTRIES MIF-FRP-STP MICF-DIV 75.00 -
INDIALTD. MMPS-93 0.00 -
SINTEX INDUSTRIES | MIF-FRP-STP MELS-95 131 0.02
LTD. MGLF-94 1.08 1.50
MSFU-CONTRA 2.62 240
MSFU-FMCG 0.67 -
MTGS-93 230 3.36
TATAMOTORS LTD MIIF-SAV MBALF-95 4.82 234
MCBP 0.29 020
MEF 2274 4.03
MELS-95 299 123
MELS-96 053 0.12
MGF-99 18.30 4.03
MGLF-94 5.37
MICF-CASH 4.96 -
MICF-DIV 4.82 3.36
MINDEX 061 029
MIP-INV 045 0.44
MIF 9.92 3.97
MMIP-AD 023 0.19
MMIP-GR 1.03 1.01
MMIP-MD 0.44 040
MMIP-QD 0.59 0.61
MMPS-93 1052 10.16
MSFU-CONTRA 6.16 298
MTGS-93 0.05 -
MNRI-FAP 0.89 040
THE TATAIRONAND | MICF-DIV MCBP 0.21 0.24
STEEL CO. LTD MIIF-SAV MEF 22,95 3.61
MMIP-QD MELS-95 3.19
MGLF-94 5.72 -
MINDEX 0.52 033
MIP-INV 0.56 0.26
MMIP-AD 0.24 027
MMIP-GR 1.39 143
MMIP-MD 0.49 053
MMIP-QD 0.80 0.88
MSFU-CONTRA 245
UTIBANK MIIF-SAV MICF-CASH 92.94 -
MIF-FRP-STP | MICF-DIV 14.42 -
MICF-STP 19.29 -
MIF-FRP-LTP 14.99 5.00
MIF-FRP-STP 34.92 -
MIIF-SAV 4 20.00
MIF 32.79 18.55
VIDESH SANCHAR MIF-FRP-STP MINDEX 0.12 0.10
NIGAM LTD.

WIPRO LTD. MICF-DIV MBALF-85 264 191
MEF 24.49 5.97
MELS-95 331 -
MELS-96 029 0.18
MGF-99 8.68 5.97
MGLF-94 5.16 -
MINDEX 1.04 0.85
MMPS-93 8.97 -
MSFU-IT 5.97 5.07
MTGS-93 1.54 -
MTPS-94 0.68 -
MNRI-FAP 041 0.36

The above investment have been made considering stock to be fundamentally sound and having potential
for good return to the schemes.

4. Details of large holdings (over 25% of NAV of the scheme) in the schemes as on September 30,
2004 are as under :

INVESTORS HOLDING MORE THEN 25% OF NAV IN THE SCHEME
SCHEME/PLAN NO.OF HOLDERS | TOTAL HOLDING % OF NAV
MGILT-LT-DIV 1 4298
MGILT-ST-DIV 1 3357
MICF-CASH 1 54.66
MICF-STP 1 4365
MIIF-INV 1 51.90
MINDEX 1 2901
MSFU-FMCG 1 2901
MGF-99 1 10000

5. Bonus declared by the Schemes during the half year ended September 30, 2004 : NIL.

6. Scheme - wise deferred revenue expenditure remaining unamortised as on September 30, 2004
SCHEME NAME AMOUNT SCHEME NAME AMOUNT

(Rs. in Crores) (Rs. in Crores)
MELS-95 0.05 MIP-INV 033
MELS-96 0.04 MIP-SAV 0.36
MMIP-MD 0.07 MIIF-INV 0.00
MMIP-QD 0.08 MIF-SAV 0.00
MMIP-AD 0.08 MNRI-STP 0.03
MMIP-GR 0.13 MNRL-LTP 047
MINDEX 0.00 MNRI-FAP 045
MCBP 0.08 MIF-FRP-STP 0.24
MICF-STP 0.06 MIF-FRP-LTP 01
7. Borrowings, if any, above 10% of the NAV of the schemes during the half year ended 30 Sept. 2004:
NO. OF INSTANCES PERCENTAGE OUTSTANDING
OF BORROWING OFBORROWING | AMOUNT AS ON
SCHEME NAME | MORE THEN 10% OF NAV OF NAV 30 SEPT 2004
MIIF-SAV 1 1001 NIL
MICF-DIV 1 14.66 NIL
MICF-CASH 1 11.96 NIL
8. Exposure, if any, above 10%,of the schemes in derivative products as on 30th September 2004: NIL.
9. Investment in Foreign Securities : NIL.

Note : Regarding figures given in as Rs. In crores, numbers appearing as zero are values less than
Rs.1lac.

These half-yearly unaudited resuits have been approved by the Board of Directors of SBI Funds Management

Put. Ltd. (AMC) and the Board of Trustees of SBI Mutual Fund in their meetings held on 27.10.2004 and

30.10.2004

THE ABBREVIATIONS OF THE SCHEMES NAMES STAND FOR:

MEF : Magnum Equity Fund, MMPS-93 - Magnum Multiplier Plus Scheme 93, MTGS-93 - Magnum Tax
Gain Scheme 93, MGLF-94 - Magnum Global Fund - 94, MBALF-95 - Magnum Balanced Fund, MICF -
Magnum Insta Cash Fund, MGF-99 - Magnum Growth Fund, MSFU - Magnum Sector Funds -Umbrella,
MGILT - Magnum Gilt Fund, MMIP - Magnum Monthly Income Plan, MIF - Magnum Income Fund, MTPS-
94 - Magnum Tax Profit Scheme - 94, MELS-95 - Magnum Equity Linked Savings Scheme-95, MELS-96 -
Magnum Equity Linked Savings Scheme-96, MINDEX - Magnum Index Fund, MCBP - Magnum Children’s
Benefit Plan, MIP - Magnum Income Plus Fund, MIIF - Magnum Institutional Income Fund, MNRI - Magnum
NRI Investment Fund, MIF-FRP Magnum Income Fund - Floating Rate Plan , MMIS-98(1l) - Magnum Monthly
Income Scheme 98-II.

For SBI FUNDS MANAGEMENT PVT. LTD. For SBIMUTUAL FUND
Sd/- Sd/-
Place : Mumbai P.G.R.Prasad Arvind Virmani
Date :30.10.2004 Managing Director Chairman - Board of Trustees

INVESTMENT OBJECTIVE of our various schemes in brief are as under: MIF: To provide investors an
opportunity to earn in accordance with their requirement through capital gain or through regular dividend
returns that would be higher than returns offered by comparable investment avenues through investment in
debt and money market instruments. MIP: To provide attractive returns to the Magnum holders either
through periodic dividends or through capital appreciation through an actively managed portfolio of debt,
equity and money market instruments. MIIF: To provide attractive returs to the Magnum holders either
through periodic dividends or through capital appreciation through an actively managed portfolio of debt
and money market instruments. MNRI: To provide attractive returns to the Magnum holders either through

dic dividends or through capital through an actively managed portfolio of debt, equity and
muney market instruments. MICF-Cash Plan (MICF-CASH) and MICF-Dividend Plan (MICF-DIV): To
provide the investors an opportunity to eam returns through i in debt and money ecurities
while having benefit of a very high degree of liquidity. Further to earn returns that are likely to be superior
to the returns offered by comparable investment avenues, through investment in debt and money market
securities , while retaining a very high liquidity to meet unexpected needs for cash. MICF-Short Term Plan
(MICF-STP): To provide the investors an opportunity to eam returns that are likely to be superior through
investment in debt and money market securities, while retaining a very high level of liquidity. MGILT: To
provide investors with credit risk-free returns through investments in Central/State Government securities.
MCBP: To provide attractive retums to investors by means of capital appreciation through an actively
managed debt portfolio of debt, equity and money market instruments. MMIP: To provide regular income,
liquidity and attractive returns to the investors through an actively managed portfolio of debt, equity and
money market instruments. MMPS-93: To generate capital appreciation through investments primarily in
equities. MEF: To generate capital appreciation through investments primarily in equities. MGLF-94: To
generate capital appreciation through investments primarily in equities. MTGS-93: To generate capital
appreciation through investments primarily in equities. MSFU-PHARMA: To generate capital appreciation
through investments primarily in equities in the pharmaceutical sector. MSFU-FMCG: To generate capital
appreciation through investments primarily in equities in the Fast Moving Consumer Goods Sector. MSFU-
IT: To generate capital appreciation through investments primarily in equities in the information Technology
sector. MSFU-CONTRA: To generate capital appreciation through investments primarily in equities. The
investment would be spread out across various sectors in order to generate sufficient diversification and
will be focused on value stocks. MBALF-95: To generate long term capital appreciation by investing in a
mix of debt and equity. MGF-99: To generate long term capital appreciation by investing in a mix of debt
and equity. MINDEX: The scheme is a passively managed growth scheme investing in stocks comprising
the S&P CNX Nifty invested in the same proportion as in the index with the objective of achieving returns
equivalent o that of the index. MELS-96: To provide maximum growth opportunity on the investments. The
scheme invests primarily in equities. MELS-95: To provide maximum growth opportunity on the investments.
The scheme invests primarily in equities. MIF-FRP-STP and MIF-FRP-LTP: To endeavour to mitigate
interest rate risk and seek to generate regular income alongwith opportunities for capital appreciation
through a portfolio investing in Floating rate debt securities, Fixed rate securiies, derivative instruments as
well as in Money Market instruments.

STATUTORY DETAILS : SBI Mutual Fund has been set up as a Trust under the Indian Trusts Act, 1882.

RISK FACTORS : All Mutual Funds and securities investments are subject to market risks and there can
be no assurance that the fund's objectives will be achieved. As with any investment in securities, the NAV
of the Magnums issued under the Schemes can go up or down depending on the factors and forces
affecting the securities market. Past performance of the Sponsor/AMC/Mutual Fund does not guarantee
the future performance of the Schemes of the Mutual Fund. The names of the Schemes do not in any
manner indicate either the quality of the Schemes, their future prospects or returns. The sponsor is not
responsible or liable for any loss resulting from the operations of the Schemes beyond the initial contribution
made by it of an amount of Rs.5 lacs towards setting up of the Mutual Fund. Please read the offer documents
before investing.
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